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1. Consolidated Financial Highlights

(1) Financial Results % : Representing year-on-year change

Revenues Operating income Ordinary income Net income attributable to
P 9 Y owners of the parent
JPY mil % JPY mil % JPY mil % JPY mil %
Q2/FY2017 822,731 1.2 76,832 4.2 84,333 10.3 64,371 26.4
Q2/FY2016 813,217 3.8 73,766 129.8 76,482 108.1 50,911 122.1

(Note) Comprehensive income (loss) ~ Q2/FY2017 69,358 JPY mil (442.7%) Q2/FY2016 12,779 JPY mil (103.8%)

Basic net income Diluted net income
per share per share
JPY JPY
Q2/FY2017 62.02 —
Q2/FY2016 49.04 —
(2) Financial Positions
Total assets Total equity Owners' equity ratio
JPY mil JPY mil %
As of September 30, 2017 1,938,480 608,357 31.2
As of March 31, 2017 1,992,822 552,552 275

(Reference) Owners' equity (Total equity less noncontrolling interests)

As of September 30, 2017 604,676 JPY mil As of March 31, 2017 548,533 JPY mil
2. Dividends
Dividends per share
End of Q1 End of Q2 End of Q3 Year-End Total
JPY JPY JPY JPY JPY
FY2016 — 7.00 — 13.00 20.00
FY2017 — 10.00
FY2017
(Forecast) 10.00 20.00

(Note) Revisions to the dividend forecast most recently announced : None

3. Forecast of Consolidated Financial Results for the fiscal year ending March 31, 2018

% : Representing year-on-year change

- . . Net income attributable Basic net income
Revenues Operating income Ordinary income
to owners of the parent per share
JPY mil % JPY mil % JPY mil % JPY mil % JPY
Full-year 1,830,000 0.4 136,000 (12.5) 150,000 @ (8.2) 108,000 3.0 104.05

(Note) Revisions to the financial forecast most recently announced : Applicable




* Notes

(1) Significant changes in the scope of consolidated subsidiaries : Applicable
Newly consolidated : 1 company (Kajima Development Pte. Ltd.)
Deconsolidated : 1company (Kajima Europe U.K. Holding Ltd.)

(2) Specific accounting treatments as to the quarterly financial statements : None

(3) Changes in accounting policies and accounting estimates, retrospective restatements
a. Changes in accounting policies based on revisions of accounting standards : None

b. Changes in accounting policies other than "a" above : None

¢. Changes in accounting estimates : None

d. Retrospective restatements : None

(4) Number of issued and outstanding shares (common stock)
a. Number of issued and outstanding shares (including treasury stock)

|AsofSeptember30,2017| 1,057,312,022 | As of March 31, 2017 |

1,057,312,022 |

b. Number of treasury stock

|As of September 30, 2017| 19,362,788 | As of March 31, 2017 |

19,335,335 |

c. Average number of shares

| Q2IFY2017 | 1,037,965,390| Q2IFY2016 |

1,038,186,593 |

(5) Forecast of nonconsolidated financial results for the fiscal year ending March 31, 2018

% : Representing year-on-year change
Revenues Operating income Ordinary income Net income Basi;err]esth;nrzome
JPY mil % JPY mil % JPY mil % JPY mil % JPY
Full-year 1,150,000 @ (4.5) 116,000 | (6.8) 125,000 | (2.7) 88,000 1.7 84.63
(Note) Revisions to the financial forecast most recently announced : Applicable

* These financial statements are outside the scope of quarterly review procedures.

* Explanation regarding appropriate use of forecasts, and other notes

The forecasts contained herein are based on information available as of the date of this announcement, and the actual results may differ materially

from forecasts due to various factors.



Consolidated Financial Statements
(1) Consolidated Balance Sheet

(JPY mil)

As of March 31, 2017

As of September 30, 2017

Assets
Current assets
Cash and deposits
Notes and accounts receivable - trade
Inventories - real estate for sale
Inventories - construction projects in progress
Inventories - development projects in progress
Other inventories
Other
Allowance for doubtful accounts
Total current assets
Noncurrent assets
Property and equipment
Intangible assets
Investments and other assets
Investments in securities
Other
Allowance for doubtful accounts
Total investments and other assets
Total noncurrent assets
Total assets

374,093 368,904
609,701 507,540
58,038 65,851
92,273 103,006
32,615 28,428
16,409 19,045
123,168 141,299
(1,654) (1,132)
1,304,646 1,232,944
353,645 348,221
8,418 10,219
264,755 282,174
71,180 73,476
(9,822) (8,556)
326,112 347,095
688,176 705,536
1,992,822 1,938,480




(JPY mil)

As of March 31,2017  As of September 30, 2017

Liabilities
Current liabilities
Notes and accounts payable - trade 517,834 461,086
Short-term loans payable 89,270 89,826
Commercial paper 75,000 =
Current portion of bonds payable 20,000 20,000
Advances received on construction projects in progress 210,429 229,171
Provision 19,133 21,614
Other 185,404 196,960
Total current liabilities 1,117,072 1,018,660
Long-term liabilities
Bonds payable 60,000 50,000
Long-term loans payable 128,656 126,332
Liability for retirement benefits 56,064 56,829
Other 78,475 78,301
Total long-term liabilities 323,197 311,462
Total liabilities 1,440,270 1,330,123
Equity
Shareholders' equity
Common stock 81,447 81,447
Capital surplus 45,304 45,304
Retained earnings 319,834 370,818
Treasury stock (6,505) (6,531)
Total shareholders' equity 440,079 491,038
Accumulated other comprehensive income (loss)
Unrealized gain (loss) on available-for-sale securities 79,329 91,556
Deferred gain (loss) on derivatives under hedge accounting (409) (306)
Revaluation surplus of land 20,108 20,011
Foreign currency translation adjustments 10,952 3,847
Defined retirement benefit plans (1,527) (1,470)
Total accumulated other comprehensive income (loss) 108,453 113,638
Noncontrolling interests 4,018 3,680
Total equity 552,552 608,357
Total liabilities and equity 1,992,822 1,938,480




(2) Consolidated Statement of Income and Consolidated Statement of Comprehensive Income

Consolidated Statement of Income

JPY mil
Q2/FY2016 Q2/FY2017
(Apr 1, 2016 - (Apr 1, 2017 -

Sep 30, 2016)

Sep 30, 2017)

Revenues
Construction projects
Real estate and other
Total revenues
Cost of revenues
Construction projects
Real estate and other
Total cost of revenues
Gross profit
Construction projects
Real estate and other
Total gross profit
Selling, general and administrative expenses
Operating income
Nonoperating income
Dividends income
Other
Total nonoperating income
Nonoperating expenses
Interest expense
Foreign currency exchange loss
Other
Total nonoperating expenses
Ordinary income
Extraordinary income
Reversal of foreign currency translation adjustments
Other
Total extraordinary income
Extraordinary losses
Loss on disposals of noncurrent assets
Loss on impairment of long-lived assets
Other
Total extraordinary losses
Income before income taxes
Income taxes - current
Income taxes - deferred
Total income taxes
Net income
Net income (loss) attributable to noncontrolling interests
Net income attributable to owners of the parent

733,648 736,635
79,568 86,096
813,217 822,731
632,153 629,020
64,667 70,626
696,821 699,646
101,494 107,615
14,901 15,469
116,396 123,085
42,629 46,252
73,766 76,832
3,730 3,034
4,519 7,644
8,249 10,678
1,877 1,636
1,729 715
1,927 825
5,533 3,177
76,482 84,333
— 4,382

396 508
396 4,891
108 165

— 54

75 44

184 264
76,694 88,960
19,131 17,096
6,413 7,494
25,544 24,590
51,149 64,370
238 1)
50,911 64,371




Consolidated Statement of Comprehensive Income

JPY mil
Q2/FY 2016 Q2IFY 2017
(Apr 1, 2016 - (Apr 1, 2017 -
Sep 30, 2016) Sep 30, 2017)
Net income 51,149 64,370
Other comprehensive income (loss)
Unrealized gain (loss) on available-for-sale securities (15,184) 12,226
Deferred gain (loss) on derivatives under hedge accounting 31 72
Revaluation surplus of land = 9
Foreign currency translation adjustments (22,861) (6,542)
Defined retirement benefit plans 108 24
Share of other comprehensive income (loss) in unconsolidated
subsidiaries and affiliates (462) (801)
Total other comprehensive income (loss) (38,369) 4,988
Comprehensive income (loss) 12,779 69,358
Total comprehensive income (loss) attributable to:
Owners of the parent 12,946 69,662
Noncontrolling interests (166) (304)



(3) Consolidated Statement of Cash Flows

JPY mil
Q2/IFY 2016 Q2IFY 2017
(Apr 1, 2016 - (Apr 1, 2017 -
Sep 30, 2016) Sep 30, 2017)
Operating activities
Income before income taxes 76,694 88,960
Depreciation and amortization 8,980 9,355
Loss on impairment of long-lived assets — 54
Increase (decrease) in allowance for doubtful accounts (29) (1,685)
Increase (decrease) in provision (22,423) 2,471
Increase (decrease) in liability for retirement benefits 653 807
Interest and dividends income (4,889) (4,290)
Interest expense 1,877 1,636
Foreign currency exchange loss (gain) (799) (880)
Loss (gain) on sales or disposals of noncurrent assets - net (26) 56
Reversal of foreign currency translation adjustments — (4,382)
Decrease (increase) in receivables 34,417 103,493
Decrease (increase) in inventories - real estate for sale 1,604 1,087
Decrease (increase) in inventories - construction projects in progress (14,121) (10,749)
Decrease (increase) in inventories - development projects in progress (7,412) (6,365)
Decrease (increase) in other inventories (3,953) (2,635)
Increase (decrease) in payables (32,123) (55,717)
Increase (decrease) in advances received 50,783 16,624
Other - net 13,047 (9,387)
Sub-total 102,279 128,451
Interest and dividends income - received 5,552 4,763
Interest expense - paid (1,874) (1,619)
Income taxes - paid (28,568) (29,399)
Net cash provided by (used in) operating activities 77,388 102,196
Investing activities
Decrease (increase) in time deposits excluding cash equivalents - net (2,190) 1,680
Payment for purchases of property and equipment (10,560) (6,014)
Proceeds from sales of property and equipment 358 382
Payment for purchases of intangible assets (1,344) (680)
Payment for purchases of investment securities (846) (335)
Proceeds from sales and redemption of investment securities 1,136 1,202
Purchases of shares of subsidiaries resulting in change in scope of
o — (1,087)
consolidation
Disbursements for loans (3,374) (2,140)
Proceeds from collection of loans 2,041 3,881
Other - net (2,000) (2,144)
Net cash provided by (used in) investing activities (16,780) (5,255)
Financing activities
Increase (decrease) in short-term loans - net 706 (872)
Issuance (repayment) of commercial paper - net (80,000) (75,000)
Proceeds from long-term loans 8,507 4,170
Repayment of long-term loans (2,670) (3,661)
Proceeds from issuance of bonds 20,000 10,000
Redemption of bonds (10,000) (20,000)
Repayment of finance lease obligations (623) (616)
Cash dividends paid (9,344) (13,493)
Other - net 463 (287)
Net cash provided by (used in) financing activities (72,960) (99,760)
Foreign currency translation adjustments on cash and cash equivalents (6,802) (735)
Net increase (decrease) in cash and cash equivalents (19,155) (3,555)
Cash and cash equivalents, beginning of period 234,811 367,473
Increase (decrease) in cash and cash equivalents resulting from change in 184 _
scope of consolidation
Cash and cash equivalents, end of period 215,840 363,917




Segment Information
Information about Revenues, Profit (Loss) and Other Items

Q2/FY2017 (April 1, 2017 - September 30, 2017) (@PY mil)

Real Estate Domestic Overseas
Development | Subsidiaries | Subsidiaries Total Reconciliations| Consolidated
and Other | and Affiliates | and Affiliates

Civil Building
Engineering | Construction

Revenues:

Sales to external 153,016 350,668 17,053 104,289 197,703 822,731 - 822,731
customers

Intersegment sales or B 1260 1256 50,918 8 62,444 (62,444) _
transfers

Total 153,016 351,929 18,309 164,207 197,711 885,176 62,444) 822,731
Segment profit 32,142 34,193 1,970 5,524 1,971 75,803 1,029 76,832




Nonconsolidated Financial Statements
(1) Nonconsolidated Balance Sheet

(JPY mil)

As of March 31, 2017

As of September 30, 2017

Assets
Current assets
Cash and deposits
Notes and accounts receivable - trade
Inventories - real estate for sale
Inventories - construction projects in progress
Inventories - development projects in progress
Other
Allowance for doubtful accounts
Total current assets
Noncurrent assets
Property and equipment
Intangible assets
Investments and other assets
Investments in securities
Other
Allowance for doubtful accounts
Total investments and other assets
Total noncurrent assets
Total assets

259,764 234,409
476,392 375,925
32,034 31,544
74,426 82,405
28,612 35,902
97,116 106,437
(53) (76)
968,293 866,547
218,892 216,599
4,333 4,317
320,309 353,414
27,582 27,470
(9,712) (9,688)
338,180 371,197
561,406 592,114
1,529,699 1,458,662




(JPY mil)

As of March 31,2017  As of September 30, 2017

Liabilities
Current liabilities
Notes and accounts payable - trade 383,742 318,145
Short-term loans payable 39,312 39,252
Commercial paper 75,000 =
Current portion of bonds payable 20,000 20,000
Income taxes payable 27,616 15,603
Advances received on construction projects in progress 189,700 199,424
Provision for warranties for completed construction projects 4,550 4,428
Provision for loss on construction projects in progress 13,640 16,370
Other 133,690 153,894
Total current liabilities 887,253 767,118
Long-term liabilities
Bonds payable 60,000 50,000
Long-term loans payable 93,368 94,054
Liability for retirement benefits 47,954 48,635
Allowance for loss on investments in subsidiaries and affiliates 213 213
Other 70,424 74,145
Total long-term liabilities 271,960 267,048
Total liabilities 1,159,214 1,034,166
Equity
Shareholders' equity
Common stock 81,447 81,447
Capital surplus 45,378 45,378
Retained earnings 152,814 194,840
Treasury stock (5,974) (6,000)
Total shareholders' equity 273,666 315,665
Valuation and translation adjustments
Unrealized gain (loss) on available-for-sale securities 78,558 90,645
Deferred gain (loss) on derivatives under hedge accounting (168) (148)
Revaluation surplus of land 18,429 18,332
Total valuation and translation adjustments 96,819 108,829
Total equity 370,485 424,495
Total liabilities and equity 1,529,699 1,458,662




(2) Nonconsolidated Statement of Income

JPY mil
Q2/FY 2016 Q2IFY 2017
(Apr 1, 2016 - (Apr 1, 2017 -
Sep 30, 2016) Sep 30, 2017)

Revenues

Construction projects 533,043 504,946

Real estate and other 17,615 18,309

Total revenues 550,658 523,256
Cost of revenues

Construction projects 447,975 413,335

Real estate and other 14,634 15,250

Total cost of revenues 462,610 428,585
Gross profit

Construction projects 85,067 91,611

Real estate and other 2,980 3,059

Total gross profit 88,047 94,670
Selling, general and administrative expenses 24,875 26,363
Operating income 63,172 68,307
Nonoperating income 7,271 10,016
Nonoperating expenses 3,617 2,013
Ordinary income 66,826 76,309
Extraordinary income 766 429
Extraordinary losses 242 174
Income before income taxes 67,350 76,564
Income taxes 22,369 21,128
Net income 44,980 55,435




Financial Highlights
Operating Results

Consolidated

Q2/FY2016 Q2/FY2017 Change Q2 / FY2017 Forecast
(Apr 1, 2016 - Sep 30, 2016)§ (Apr 1, 2017 - Sep 30, 2017) (announced on May 12, 2017)
JPY bil Ratio JPY bil Ratio JPY bil % JPY bhil Ratio
Revenues 813.2 822.7 9.5 1.2 840.0
Construction 733.6 736.6 2.9 0.4 764.0
Real estate and other 79.5 86.0 6.5 8.2 76.0
Gross profit 116.3 14.3% 123.0 15.0% 6.6 5.7 95.0 11.3%
Construction 101.4 13.8% 107.6 14.6% 6.1 6.0 815 10.7%
Real estate and other 14.9 18.7% 15.4 18.0% 0.5 3.8 13.5 17.8%
scmintti expeses 426 42 36 85|l 40
Operating income 73.7 9.1% 76.8 9.3% 3.0 4.2 50.0 6.0%
Nonoperating income - net 2.7 7.5 4.7 10.0
Financing 3.0 2.6 0.3) 1.2
Ordinary income 76.4 9.4% 84.3 10.3% 7.8 10.3 60.0 7.1%
Extraordinary income - net 0.2 4.6 4.4 4.0
?;;L?E%Tfhzttg;tr’:;?b'e o 509  6.3% 643  7.8% 13.4 26.4 430 51%
Construction contract awards 968.9 759.3 (209.6) (21.6) 730.0
Domestic 895.7 604.8 (290.9) (32.5) 530.0
Overseas 731 154.4 81.3 111.2 200.0
Nonconsolidated
Q2/FY2016 Q2/FY2017 Change Q2 / FY2017 Forecast
(Apr 1, 2016 - Sep 30, 2016)§ (Apr 1, 2017 - Sep 30, 2017) (announced on May 12, 2017)
JPY bil Ratio JPY bil Ratio JPY bil % JPY bhil Ratio
Revenues 550.6 523.2 (27.4) (5.0) 540.0
Construction 533.0 504.9 (28.0) (5.3) 525.0
Civil engineering 130.6 153.0 22.4 17.2 175.0
Building construction 402.4 351.9 (50.4) (12.5) 350.0
Real estate and other 17.6 18.3 0.6 3.9 15.0
Gross profit 88.0 16.0% 94.6 18.1% 6.6 7.5 63.0 11.7%
Construction 85.0 16.0% 91.6 18.1% 6.5 7.7 60.0 11.4%
Civil engineering 24.8 19.0% 41.3 27.0% 16.4 66.4 24.0 13.7%
Building construction 60.2 15.0% 50.3 14.3% (9.9) (16.5) 36.0 10.3%
Real estate and other 2.9 16.9% 3.0 16.7% 0.0 2.7 3.0 20.0%
Operating income 63.1 11.5% 68.3 13.1% 51 8.1 38.0 7.0%
Nonoperating income - net 3.6 8.0 4.3 8.0
Financing 3.7 6.2 24 2.7
Ordinary income 66.8 12.1% 76.3 14.6% 9.4 14.2 46.0 8.5%
Extraordinary income - net 0.5 0.2 (0.2) (0.5)
Net income 44.9 8.2% 55.4 10.6% 10.4 23.2 30.0 5.6%
Contract awards 826.8 551.2 (275.6) (33.3) 500.0
Construction 802.2 525.6 (276.5) (34.5) 480.0
Civil engineering 228.1 143.2 (84.9) (37.2) 130.0
Building construction 574.0 382.4 (191.6) (33.4) 350.0
Real estate and other 24.6 255 0.9 3.8 20.0
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Financial Highlights - continued
Forecast of Operating Results - Full-year

Consolidated

FY2016 Result

FY2017 Forecast

FY?2017 Forecast

(Apr 1, 2016 - Mar 31, 2017)f (Apr 1, 2017 - Mar 31, 2018) Change (announced on May 12, 2017)
JPY bil Ratio JPY bil Ratio JPY bil % JPY bhil Ratio
Revenues 1,821.8 1,830.0 8.1 0.4 1,830.0
Construction 1,602.0 1,640.0 37.9 2.4 1,660.0
Real estate and other 219.7 190.0 (29.7) (13.5) 170.0
Gross profit 247.0 13.6% 236.0 12.9% (11.0) (4.5) 200.0 10.9%
Construction 205.0 12.8% 203.5 12.4% (1.5) 0.7) 168.5 10.2%
Real estate and other 42.0 19.1% 325 17.1% (9.5) (22.7) 315 18.5%
Operating income 155.3 8.5% 136.0 7.4% (19.3) (12.5) 106.0 5.8%
Nonoperating income - net 8.0 14.0 5.9 14.0
Financing 5.3 3.7 (1.6) 2.2
Ordinary income 163.4 9.0% 150.0 8.2% (13.4) (8.2) 120.0 6.6%
Extraordinary income - net (1.2) 4.0 5.2 3.0
?;;L?E%Tfhzttg;tr’:;?b'e 0 1048 58%| 1080  59% 3.1 3.0 820  45%
Construction contract awards 1,728.3 1,610.0 (118.3) (6.8) 1,640.0
Domestic 1,452.1 1,220.0 (232.1) (16.0) 1,210.0
Overseas 276.1 390.0 113.8 41.2 430.0
Nonconsolidated
FY2016 Result FY2017 Forecast Change FY2017 Forecast
(Apr 1, 2016 - Mar 31, 2017)f (Apr 1, 2017 - Mar 31, 2018) (announced on May 12, 2017)
JPY bil Ratio JPY bil Ratio JPY bil % JPY bhil Ratio
Revenues 1,203.8 1,150.0 (53.8) (4.5) 1,140.0
Construction 1,132.0 1,103.0 (29.0) (2.6) 1,103.0
Civil engineering 296.8 353.0 56.1 18.9 353.0
Building construction 835.1 750.0 (85.1) (10.2) 750.0
Real estate and other 71.8 47.0 (24.8) (34.6) 37.0
Gross profit 178.2 14.8% 172.0 15.0% (6.2) (3.5) 133.0 11.7%
Construction 166.1 14.7% 165.0 15.0% (1.1) 0.7) 126.0 11.4%
Civil engineering 53.9 18.2% 70.0 19.8% 16.0 29.8 48.5 13.7%
Building construction 112.1 13.4% 95.0 12.7% (17.1) (15.3) 775 10.3%
Real estate and other 12.0 16.8% 7.0 14.9% (5.0) (42.1) 7.0 18.9%
Operating income 124.4 10.3% 116.0 10.1% (8.4) (6.8) 80.0 7.0%
Nonoperating income - net 4.0 9.0 4.9 9.0
Financing 5.6 7.7 2.0 35
Ordinary income 128.5 10.7% 125.0 10.9% (3.5) (2.7) 89.0 7.8%
Extraordinary income - net 0.9) (1.0) (0.0 (1.0
Net income 81.7 6.8% 88.0 7.7% 6.2 7.7 60.0 5.3%
Contract awards 1,349.9 1,140.0 (209.9) (15.6) 1,130.0
Construction 1,304.5 1,100.0 (204.5) (15.7) 1,100.0
Civil engineering 364.3 300.0 (64.3) 17.7) 300.0
Building construction 940.2 800.0 (140.2) (14.9) 800.0
Real estate and other 45.3 40.0 (5.3) (11.9) 30.0
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Supplementary Information:

Contract Awards, Revenues and Contract Backlogs (Nonconsolidated)

(1) Breakdown of Contract Awards (Nonconsolidated)

Q2/FY2016 Q2/FY2017 FY2016
(Apr 1, 2016 - Sep 30, 2016) | (Apr 1, 2017 - Sep 30, 2017) Change (Apr 1, 2016 - Mar 31, 2017)
JPY mil Proportionf JPY mil  Proportion] JPY mil % JPY mil  Proportion
Civil engineering
Domestic - Public 186,938 22.6% 76,992 13.9% (109,945) (58.8) 273,550 20.3%
Domestic - Private 68,045 8.2% 64,789 11.8% (3,255) (4.8) 116,472 8.6%
Overseas (26,869)  (3.2%) 1426  0.3% 28,295 - (25,711)  (1.9%)
Sub-total 228,113 | 27.6% 143,209 = 26.0% (84,904) (37.2) 364,311 27.0%
Building construction
Domestic - Public 56,605 6.8% 19,035 3.5% (37,569) (66.4) 101,054 7.4%
Domestic - Private 517,485 62.6% 363,394 65.9% (154,091) (29.8) 839,219 62.2%
Overseas — — — — — — — —
Sub-total 574,091 69.4% 382,430 69.4% (191,661) (33.4) 940,273 | 69.6%
Construction total
Domestic - Public 243,543 29.4% 96,028 17.4% (147,514) (60.6) 374,604 27.7%
Domestic - Private 585,531 70.8% 428,184 77.7% (157,346) (26.9) 955,692 70.8%
Overseas (26,869)  (3.2%) 1426  0.3% 28,295 - (25,711)  (1.9%)
Sub-total 802,205 | 97.0% 525,639 | 95.4% (276,565) (34.5) 1,304,585 = 96.6%
Real estate and other 24,657 3.0% 25,582 4.6% 925 3.8 45,379 3.4%
Grand total 826,862 = 100.0% 551,221 | 100.0% (275,640) (33.3) 1,349,965 | 100.0%
(2) Forecast of Contract Awards (Nonconsolidated)
FY2016 Result FY2017 Forecast FY2017 Forecast
(Apr 1, 2016 - Mar 31, 2017)} (Apr 1, 2017 - Mar 31, 2018) Change (announced on May 12, 2017)
JPY hil Proportion]  JPY bil Proportion]  JPY bil % JPY bil Proportion
Civil engineering
Domestic 390.0 28.9% 295.0 | 25.9% (95.0) (24.4) 295.0 | 26.1%
Overseas (25.7)  (1.9%) 5.0 0.4% 30.7 — 5.0 0.4%
Sub-total 3643 27.0% 300.0 26.3% (64.3) (17.7) 300.0 | 26.5%
Building construction
Domestic 940.2 | 69.6% 800.0  70.2% (140.2), (14.9) 800.0 | 70.8%
Overseas 0.0 0.0% 0.0 0.0% 0.0 - 0.0 0.0%
Sub-total 940.2 | 69.6% 800.0 = 70.2% (140.2), (14.9) 800.0 70.8%
Construction total
Domestic 1,330.2 = 98.5% 1,095.0  96.1% (235.2), (17.7) 1,095.0  96.9%
Overseas (25.7)  (1.9%) 5.0 0.4% 30.7 — 5.0 0.4%
Sub-total 1,304.5 = 96.6% 1,100.0 = 96.5% (204.5)| (15.7) 1,100.0  97.3%
Real estate and other 45.3 3.4% 40.0 3.5% (5.3) (11.9) 30.0 2.7%
Grand total 1,349.9 | 100.0% 1,140.0 ' 100.0% (209.9)| (15.6) 1,130.0 100.0%
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(3) Breakdown of Revenues (Nonconsolidated)

Q2/FY2016 Q2/FY2017 FY2016
(Apr 1, 2016 - Sep 30, 2016) | (Apr 1, 2017 - Sep 30, 2017) Change (Apr 1, 2016 - Mar 31, 2017)
JPY mil Proportionf JPY mil  Proportion] JPY mil % JPY mil  Proportion
Civil engineering
Domestic - Public 77,571 14.1% 85,296 16.3% 7,724 10.0 179,449 14.9%
Domestic - Private 54,954 10.0% 45,130 8.6% (9,823) (17.9) 116,646 9.7%
Overseas (1,910)  (0.4%) 22,590 4.3% 24,500 - 761 0.0%
Sub-total 130,615 = 23.7% 153,016 = 29.2% 22,401 17.2 296,857 24.6%
Building construction
Domestic - Public 53,249 9.7% 51,402 9.8% (1,847) (3.5) 105,959 8.8%
Domestic - Private 349,177 63.4% 300,527 57.5% (48,650) (13.9) 729,190 60.6%
Overseas — — — — — — — —
Sub-total 402,427 | 73.1% 351,929 | 67.3% (50,498) (12.5) 835,149 = 69.4%
Construction total
Domestic - Public 130,821 23.8% 136,698 26.1% 5,877 4.5 285,409 23.7%
Domestic - Private 404,132 73.4% 345,657 66.1% (58,474) (14.5) 845,836 70.3%
Overseas (1,910)  (0.4%) 22,590 4.3% 24,500 - 761 0.0%
Sub-total 533,043 | 96.8% 504,946 = 96.5% (28,096) (5.3) 1,132,007 = 94.0%
Real estate and other 17,615 3.2% 18,309 3.5% 694 3.9 71,838 6.0%
Grand total 550,658 | 100.0% 523,256 | 100.0% (27,402) (5.0) 1,203,845 100.0%
(4) Breakdown of Contract Backlogs (Nonconsolidated)
Asof | september 30, 2016 September 30, 2017 Change March 31, 2017
JPY mil | Proportion] JPY mil | Proportion] JPY mil % JPY mil | Proportion
Civil engineering
Domestic - Public 451,936  24.5% 428,367 = 24.5% (23,568) (5.2) 436,670 25.4%
Domestic - Private 138,320 7.5% 144,715 8.3% 6,394 4.6 125,056 7.3%
Overseas 27,971 1.5% 5,293 0.3% (22,677)] (81.1) 26,457 1.6%
Sub-total 618,228 = 33.5% 578,377 33.1% (39,851) (6.4) 588,184  34.3%
Building construction
Domestic - Public 160,723 8.7% 120,096 6.9% (40,627)|  (25.3) 152,462 8.9%
Domestic - Private 1,001,974 = 54.2% | 1,006,563  57.7% 4,588 0.5 943,696  54.9%
Overseas — — — — — — — —
Sub-total 1,162,698 = 62.9% | 1,126,659 @ 64.6% (36,038) (3.1) 1,096,158  63.8%
Construction total
Domestic - Public 612,659  33.2% 548,463  31.4% (64,196)|  (10.5) 589,133 34.3%
Domestic - Private 1,140,295 = 61.7% | 1,151,278 | 66.0% 10,983 1.0 1,068,752  62.2%
Overseas 27,971 1.5% 5,293 0.3% (22,677) (81.1) 26,457 1.6%
Sub-total 1,780,927 = 96.4% | 1,705,036 = 97.7% (75,890) (4.3) 1,684,343  98.1%
Real estate and other 66,659 3.6% 40,431 2.3% (26,227) (39.3) 33,159 1.9%
Grand total 1,847,586 = 100.0% | 1,745,468 | 100.0% (102,118) (5.5) 1,717,502 | 100.0%
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